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NGAY 28/07/2026

BAN TIN SANG

MORNING HIGHLIGHT

s CHIEN LU’Q'C GIAO DICH NGAY 28/07:

Kich ban 1 (40%): VN-index tang I&n mébc 1680 diém, thj trwdng phuc hdi sau nhip ép ban, cac cb phiéu ngan

hang ching khoan tang tré lai

A\ Kich ban 2 (60%): Chi sb diéu chinh v& méc hd trg 1640, ap luc ban ti thi trwéng thé gi6i khién chi sé giam

manh

Tam Iy thi tneong ngay 28/07/2026

Trung tinh

Gidm gia

Chi s6 tam Iy nha dau te

Vi MO - QuOC TE

Gia dau tho Brent da tut 4p nhanh chéng, béc hoi
thém 6,27 USD (twong duwong gan 6,8%), Iui sau vé
mdc 85,41 USD/thung sau khi d& danh méat nguwéng 90
USD. Twong tw, gia ddu WTI ctia My cling d& mét 3,14
USD, rét vé mbc 82,01 USD/thung.

Trong tam chi y cla dong vén toan cau tudn nay
dang dén vao cudc hop chinh sach cia Cuc Dy tri
Lién bang My (Fed) dién ra vao thir Tw. Hé luy tir dot
tdng sbc cla gia nang lwong trwdc d6 da khién thi
trwong dinh gia co khoang 35-40% xac suét Fed sé co

mot dot nang I&i suat moi.

Biéu dé dinh gia (VN-Index va P/E)

Biéu do dinh gia (VN-Iindex va P/B)

DOANH NGHIEP

PC1 (Tap doan PC1): Thao tac rai va chon cap
ngdm xuyé&n bién 110kV dang dwoc thwc hién theo
ding tiéu chuan ky thuat nghiém ngat. Khau nghiém thu
khéi lwong nay sé gidp PC1 hach toan dong tién gidi
ngan khéng 16 ngay trong Quy 3.

EADPR (Cao su Béng Phu): Tai Binh Phuwéc, dw an
chuyén dbdi quy dat ndng nghiép sang phat trién Khu
cong nghiép Béc Béng Phu giai doan 2 dang ghi nhan
tién do phap ly bit pha. Déi ngii phap ly DPR vira hoan

tt tha tuc ban giao méc ranh gi6i quy dat sach dot 1.

TUYEN BO MIEN TRACH NHIEM

Céc théng tin va nhan dinh trong bao cao nay duoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khéng dam bao tinh day dii va chinh xac tuyét ddi clia cac thong tin nay.

Béo céo duoc dua ra dya trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dAu tw mua ban, ndm gil chiing khoan. Nha dau tu chi nén s dung béo céo nay nhu mét ngudn tham khao
cho quyét dinh d&u tw clia minh va PSI s& khang chiu bat ct trach nhiém nao truéc nha dau tw ciing nhw déi tuong dugc nhic dén trong bao céo nay vé nhiing tdn that c6 thé xay ra khi dau tu hoac thong tin sai léch v& déi twong duoc
nhéc dén trong béo céo nay.
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BAN TIN SANG

MORNING HIGHLIGHT

s PHAN TiCH THI TRUONG:

+ VN-Index Béng clra gidm 17,1 diém (-1,01%), dong clra & mirc 1.669,01 diém.

«Thanh khoan: Téng gia tri khép 1énh trén ba san duy tri & mdc trung binh thap, dat gan 15.972 ty ddng v&i hon
732 triéu cb phiéu dwoc sang tay. Dé rong thi trwong nghiéng han vé bén ban véi 470 ma giam, 203 ma ting va
27 ma gidm san

*Khéi ngoai tiép tuc Ia diém trir, ban rong khodng 780 ty ddng trén toan thi trwdng, trong do rieng HOSE bi ban
rong 732 ty ddng, HNX ban rong 44 ty ddng, UPCOM ban rong 4 ty dong.

*B4n rong manh nhét: VPB (-96 ty), TCB (-72 ty), SHB (-71 ty); ngoai ra con VHM, SSI, VIX, ACB, GEX, MWG,
HPG ciing ndm trong top ban rong.

“Mua rong manh nhét: LPB (+70 t§), MBB (+56 ty), FRT (+30 ty)trén HOSE; trén HNX Ia CEO, EVS, BVS, MBS,
IVS; trén UPCOM la TIN, F88, AlG. Ngoai ra MCH, VSC, NAF, VIC, MSN, SAB, KBC cling dwgc gom rong dang

2

ké

« KHUYEN NGHI HANH PONG

+  Gitr ty trong cb phiéu (60-80%)

+ Dinh gia cac cb phiéu trén thj treéng dang ndm & vung tét dé tich san cb phiéu, tuy nhién co thé giam do
nhém VIC VHM

+ Chul y cac nhém nganh chirng khoan va bat déng san dang cé dau hiéu dong tién ngén han tham gia tré lai
trong nhirng phién vira qua

DANH MUC DAI HAN - NHOM €O PHIEU GIA TRI

(Danh muc tham khdo cho Nha d3u tu gia tri véi muc tiéu ndm gitr tir 6 — 12 thang véi phuong
phép giao djch mua tich IGy |dy vi thé trong giai doan hién tai)

Tang trieng doanh thu Tang trweéng lgi nhuan
oz iior YoY YoY KLGDTB 20 : o
Ma co phiéu m e mm phién ROATTM ROE TTM PEETTM P/BTTM |Vung gia mua

m 15.10% 4400%  72610%  1972.80% 13061,085  14.20% 20.90% 9.78 1.86 20745 - 21782
37.60% 2.30% 72.90% 46.40% 4148370  5.10% 11.90% 10.76 132 30330 - 31847
m 22.70% 36.50% 99.60% 96.10% 4133155  7.10% 11.00% 13.91 152 21150 - 22208
23.60% 55.20% 38.00% 9150% 3712860  12.80% 20.70% 95 1.89 26910 - 28256
3.90% 11.60% 15.70% 37.90% 1123465  10.80% 14.70% 9.46 1.38 51750 - 54338
36.50% 49.70% 5.10% 4840% 7262340  550% 10.10% 9.19 117 14670 - 15404
372725-

E 19.40% 19.50% 26.90% 16.80% 949,890 6.80% 10.90% 12.64 158 39136

13.80% 26.90% 36.50% 64.60% 7,445,980 1.40% 22.30% 73 1.47 27810 - 29201
9.60% 28.30% 4.00% 870% 8110690 150% 16.40% 14.02 2.15 51030 - 53582
24.60% 41.20% 52.00% 59.10% 14,920510  220% 15.80% 8.49 1.2 23310 - 24476
13.40% 36.90% 17.50% 1220% 14387,195  2.40% 15.40% 9.18 1.28 27855 - 20248

TUYEN BO MIEN TRACH NHIEM

Cac thong tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khdng dam bao tinh day di va chinh xac tuyét déi cia cac thong tin nay.

Bao céo dugc dua ra dya trén cac quan diém cia ca nhan chuyén vién phan tich, khong nhdm muc dich chao ban, 16i kéo nha du tuw mua ban, ndm gitr chirng khoan. Nha dau tw chi nén si¥ dung bao cao nay nhuw mét ngudn tham khao
cho quyét dinh dau tw clia minh va PSI s& khdng chiu bét ot trach nhiém nao trwéc nha du tw cling nhw déi twong duoc nhic dén trong béo cao nay vé nhirng ton thét co thé xay ra khi dau tw hoac thong tin sai léch vé ddi twong dugc
nhéc dén trong béo céo nay.
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MORNING HIGHLIGHT

s PHAN TiCH CcO PHIEU TIEM NANG: CO PHIEU MSB

Trong 6 thang dau nam 2026, MSB ghi nhan lgi nhuan trwéc thué dat trén 3.400 ty dong, tang khodng 8% so
v@i cung ky ndm trwdc. Bang chd y, riéng trong quy 2 ndm 2026, lgi nhuan cla ngan hang da co sy bt pha
manh mé khi tding gan 48% nh& sw phuc hdi clia mang tin dung va sw chi déng trong viéc xtr ly rai ro dw
phong. Quy mé téng tai san clia ngan hang da vwot mdc 440.000 ty déng, hoan thanh gan 96% ké hoach ca
nam |a 460.000 ty ddng.

Xét vé mat an toan tai chinh va thanh khoan, MSB thé hién sw vuot troi khi duy tri ty 18 no xdu & mirc 1,64%
dbi véi ngan hang me va 1,83% trén bao céo hop nhét, ndm trong nhém cac ngan hang thwong mai kiém
soat i ro t6t nhat thi trwong va thdp hon nhiéu so véi han mire muc tiéu 3%. Ty 1& cho vay trén tdng tién gui
(LDR) dat mirc 66,76%, thadp hon dang ké so véi mrc trdn 85% do Ngan hang Nha nuwéc quy dinh, cho thay
ngan hang dang ndm gitr ngudn thanh khoan déi dao dé& s&n sang tai tro cho cac dy an tin dung trong giai
doan cudi ndm. Bén canh d6, ty 1é tién g khéng ky han (CASA) duy tri & mic tiém can 29%, tiép tuc gilp
MSB téi wu hda chi phi vén dau vao. Ty 1& t6i da vén ngan han cho vay trung va dai han ciing dwoc kiém soat
an toan & murc 26,89%, thap hon tran quy dinh 30%.

Pong lwc I16n nhét gitp MSB gia tang strc manh tai chinh trong nra cudi ndm 2026 la thuwong vu ting vén
diéu 1& thém 20%. Viéc Ngan hang Nha nuwéc chinh thirc chap thuan cho MSB phat hanh 624 triéu ¢ phiéu
thwdng dé tdng vén thém 6.240 ty ddng da dwa tdng vbn didu Ié clia ngan hang 1&n mirc 37.440 ty ddng.

Chién lworc giao dich vé&i ¢6 phiéu: Nha dau tw c6 thé xem xét cac ving gia hé tro' 14 12 ctia ¢6 phiéu MSB

dé thwc hién viéc mua tich san.

K1 VNSOFTM (1D) k) MSB(10) x k1 MSE(1D) € Bién dong thi inromg +
Qnse @ © (8 f Ciccivao  Bduab - Hiso - & & &0
Ngén hang TMCP Hang Hai Vigt Nam - 1D - HSX. o H L c 1.0
akame - K kromg
e @ %
= T ak
. Mgl e
K bt LI M m
= |' Ly a5
o i
I | .
o) I il ft o
() " ||
) I
& e
4
@
) 1 w
o
& | 1 1
| |._.| Wt Ih '
@ il | 250
® Ml b
> Wi | .
_ i ||
o) i, ]
| i 10
e
M -
W 10.0) ( mm
B Thiega Thing 3 " Thing 4 5 Thieghem @ Thing 6 s Thing 7 s T Tim 7 Thing 8 5 @
LR 6 % ip S 53 065430 (UTCT) % log

TUYEN BO MIEN TRACH NHIEM

Céc théng tin va nhan dinh trong bao cao nay duoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khéng dam bao tinh day dii va chinh xac tuyét ddi clia cac thong tin nay.

Béo céo duoc dua ra dya trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dAu tw mua ban, ndm gil chiing khoan. Nha dau tu chi nén s dung béo céo nay nhu mét ngudn tham khao
cho quyét dinh d&u tw clia minh va PSI s& khong chiu bat ct trach nhiém nao truéc nha dau tw ciing nhw déi tuong dugc nhic dén trong bao céo nay vé nhiing tdn that c6 thé xay ra khi dau tu hoac thong tin sai léch v& déi twong duoc
nhéc dén trong béo céo nay.
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